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Draft 2024 STIP Fund Estimate

⚫ The Draft 2024 State Transportation Improvement Program (STIP) 
Fund Estimate (FE) represents a continuation of the discussion 
leading to the Commission’s proposed adoption in August

⚫ The Department will continue working with Commission staff and 
may receive additional input and direction on the Fund Estimate as 
part of the July Workshop

⚫ The Department will reflect changes resulting from the signed 
2023-24 Budget Act and associated trailer bills, as needed
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Factors Impacting Capacity – Federal Funds
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Factors Impacting Capacity – Gasoline Consumption
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Factors Impacting Capacity – Gross Gas Tax Revenue Collection
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Factors Impacting Capacity – Diesel Sales Tax to State
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Draft 2024 STIP FE Program Capacity
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Aeronautics Account Fund Estimate

⚫Highlights

Assumes full Annual Credit Program ($1.5 million per year)

Assumes $2.5 million transfer from the Local Airport Loan 
Account in fiscal year 2023-24

⚫Program Capacity

Approximately $7 million for allocation by the Commission over 
the five-year Fund Estimate Period 

This is contingent upon the $2.5 million Local Airport Loan Account
transfer
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Next Steps

⚫Remaining Schedule

 STIP Fund Estimate Workshop on July 19, 2023

 Final 2024 Fund Estimates presented for adoption at 
August 2023 meeting
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Questions
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