Key Statistics California Unbanked Rate, 2009 to 2023
CALIFORNIA

Unbanked 4.3%
2021 2023 Change
Unbanked 5% 4.3% -0.7% (NS) 15%

18%

NS: Not statistically significant
change 12%

S: Statistically significant change a California, 2017, 7.4%

» United States, 2017, 6.5%

Statistical significance is at the 10 percent 9%

level. Data is suppressed when there are
insufficient observations to make a precise
estimate.
6% o

3%

16.6%

Did Not Use Mainstream Credit 0%
loans, or student loans. @ California @ United States

Source: Multiyear FDIC National Surveys of Unbanked and Underbanked Households.



Unbanked Households’ Reasons for Not Having a Bank
Account, 2021 (Percent)

Don't Have Enough Money to Meet
Minimum Balance Requirements

Avoiding a Bank Gives More Privacy
Don't Trust Banks
Bank Account Fees Are Too High

Bank Account Fees Are Too Unpredictable

Banks Do Not Offer Needed
Products and Services

Bank Locations Are Inconvenient

Problems With Past Banking or Credit History

Don't Have Personal Identification
Required to Open an Account

Other Reason

Did Not Select a Reason

https://www.fdic.gov/analysis/household-survey/2021report.pdf
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